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‘ SECRECY
50. Every Director, Secretary, Auditor or any other offi

required by the Directors, before entering upon duti
Strict secrecy respecting all the affairs of the Compan

. SECRECY REST! RICTION
51. The object as conferred by law no

any accounts, books, documents or works of the Compan

or requir‘e discovery of any of Company's trade Secrets, process or any other matter which would
in the opinion of the Directors be expedient in the interest of the Company not to disclose

WINDING UpP

52. If upon winding-up or dissolution of the Company, there remains, after the satisfaction of all the
debts and liabilities, any property whatsoever, the same shall not be distributed amongst the
members of the Company but shall be given or transferred to such other Company having objects
similar to the objects of this Company, subject to such conditions as the Tribunal may impose or
may be sold and proceeds thereof credited to the Rehabilitation and Insolvency Fund formed
under section 269 of the Act may be sold and proceeds thereof credited to the Rehabilitation and
Insolvency Fund formed.
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ill be presumeq that the

‘Man or : € Board Meeting will b
during the Meeting, Company Secretary whether in employment or jn prgctice sif

41. The draft mj :
the meetin?:;rlf:: inrf :l:itrilrll?;? Ejsh[au D clrculated among all the directors within fifteen days of
: electroni :
disclose the Particulars of the directnrsmm': oy Y be declled Py the Board and shal also

other audio visual means, Who attended the meeting through video conferencing or

42. Unless otherwise prescribed
Company shall preserve elect
for a period of one year from

in the Act or any other applicable law for the time being in force,

ronic recording of Board Meeting conducted through Electronic Mode
the conclusion of said meeting, s

ACCOUNTS
PROPER BOOKS OF ACCOUNTS
43.The Company shall keep atits Registered Office orsuch other place as may be decided by the Board
proper books of accounts giving true and fair view of the Company.

ANNUAL ACCOUNTS
44. As per the provisions of the Act, Board shall cause to be prepared and placed before the Company

in the Annual General Meeting Audited Balance Sheet and profit and Loss Account copy of which
should be sent to all the members entitled thereto.

AUDIT
AUDIT OF ACCOUNTS
45. The accounts of the Company shall be audited by the Auditors appointed as per the provisions of
the Act. The Accounts when audited and approved at the Annual General Meeting shall be
conclusive,

YEAR OF THE COMPANY
46. The first year after incorporation will be from the date of incorporation to 31stMarch. The year of
the Company will be from 1stApril to 31stMarch.

INDEMNITY

47. Subject to the provisiens of the Act, the Director, Sec retary, Auditors or every utl}er officer for the
time being of the Company and any trustees for the time being acting in relatmn_ to any of the
affairs of the Company and their heirs, executors, and administrators respecl:we!:,r shall be
indemnified out of the assets of the Company from and against all suits, proceedings, costs,
charges, losses, damages and expenses which they or any of them shall or may I-m:ur or sustain by
reason of any act done or omitted in or about the execution of their duty in _therr respective office
of trust, except such (if any) as they shall incur or sustain by or through their own willful uegl.ects
or defaults respectively, and no such officer or trustee shall be answerahle far‘ the acts, receipts,
neglects or defaults of any other officer or trustees or for joining in any receipt fnr the sake of
conformity or for the solvency or honesty of any bankers or other‘persnns with whom any
nominees of effects belonging to the Company may be lodged for de ppmted for safe custody or for
any insufficiency, deficiency of any security upon which any monies o'f the Cumpnny shall be
invested forany other loss or damage due to any such causes as aforesaid or which may happen
in or about the execution of his office or trust unless the same shall happen through the willful
neglect or default of the such officer or trustee.
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a. Has not filed financi
: cial sta
ﬁnanclalyears: oY tements or annual returps

for any continuous per;
’ period of three
b. has failed to r b

. ¢ I'e-appointed as a director of
tompany for a period of five years from the date on whl;?

Provide for any disqualificatio ns- fora

: P ointment
on to those specified in sub-sections (1) and (2): 0 R

Provided that the dj ificati
effect - e disqualification referred to clause (d), (e)and (g) of sub-section (1) shall not take

a. or thirty days from the d

petitions disposed of; or

c wh.ere any further appeal or petition is preferred against order or sentence within seven days,
until such further appeal or petition is disposed of,

PROCEEDINGS OF THE BOARD
BOARD MEETINGS

36. For the dispatch of business from time to time the Board shall meet at least once in each halfof the
calendar year and period of not less than 90 days shall intervene between two consecutive Board
Meeting. Provided that when the Company ceases to be a small company as defined under Section
2(85) of the Companies Act 2013, the Board shall meet at least once in each calendar quarter and
period of not more than 120 days shall intervene between two consecutive Board Meeting. Every
such Board meeting shall be called by giving not less than Seven day’s clear notice at which quorum
shall be one- third of its.total strength or two Directors whichever is higher. The first Board Meeting
of the Company shall be convened within 30 days from the date of the | ncorporation.

37. The Notice of the Board meeting can be given through electronic means. In such cases, the notice
may be sent through e- mail as a text or as an attachment to e- mail or as a notification providing
electronic link or Uniform Resource Location for accessing such notice,

38. Notwithstanding anything in these Articles and unless otherwise provided in the Act or any other
law for he being in force, Director participating in a Meeting of the Board through Electronic Mode
shall be courred for the purpose of quorum,

39. Notwithstanding anything in Article, office of a Director shall not become vacant nor shall he be
dis- qualified from continuing as Director if he attends Board Meetimgeof the Company through
Electronic Mode. A Director shall attend at least one Board meeting during a period of 12 months.

40. Notwithstanding anything in these Articles and subject to the provision of Act or any other
applicable law for the time being in force, every Director entitled to attend the Board Meeting of the
Company by his physical presence or may attend it by way of video conferencing or by any other
audio- visual means as may be prescribed by the Company from time to time, However, the notice
convening Board Meeting shall inform them regarding facility of partici pation through Electronic
Mode and provide necessary information to enable the Directors to access the said facility. The
notice shall seek confirmation from the Directors whether he will exercise the Electronic Mode or

40 For Sirshwal Foundation
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CONFIRMATION OF MINUTES
31. Minutes of al| General '
el e Tll‘:leet_mgs shall be confirmed at 2 Mmeeting of the Board held subsequent to

; € minutes of such a meetin ed

Meetine, ‘ 5 need not be placed before the next General

demarr:g ﬁimm"’ of the minutes of such a meeting or part thereof shall be supplied on a written
m any mEt.nher after paying such charges as the Board may decide,

32. Provision relating to appoj
time to time. Only me

BOARD OF DIRECTORS OF THE COMPANY

33. The Board of Directors of the Company shall consist of the following members:

The First Directors of the Company.
1. RAJENDER KUMAR
2. SONIA

34. The Board shall be entitled to exercise all such powers and do all such acts and things as the
Company is authorized to exercise and subject to provisions of the Act, praovided further that such

powers, acts and things are not inconsistent with provisions of Memorandum and Articles of
Association of the Company,

DISQUALIFICATION OF A DIRECTOR OF THE BOARD
35. 1. A person shall not be capable of being appointed member of the Company if;

a. he has been found to be of unsound mind by a Court of competent jurisdiction and the finding
is in force.

b. he is an undischarged insolvent

c. he has applied to be adjudicated as an insolvent and his a pplication is pending

d. he has been convicted by a court of any offence involving moral turpitude and sentenced in
respect thereof to imprisonment for not less than six months and a period of five years has
not elapsed from the date of expiry of the sentence. pcc. e

e.an order disqualifying him for appointment as a member of Board has been passed by a Court
in pursuance of Sec. 203 and is in force, unless the leave of the Court has been obtained for
his appointment in pursuance of that Section.

. he has not paid any call in respect of shares of the Company held by him whether alone or
jointly with others and six months have elapsed from the last date fixed for the payment of
the call or

g. he has been convicted of the offence dealing with related party transactions under section
188 at any time during the last preceding five years,

h. he has not complied with sub-section (3) of section 152.

2. No person who is or has been a director of a company which -
For Sirshwal Foundation
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QUORUM

25. Two membe t ; ,
il rs and/or their registered representatives shall be deemed to be a quorum for a

eting whether annual or extraordinary. No business can be transacted at any such

general meeting if within 30 minutes of the hour speci i '
pecified for the meeting no quorum is f; ;
that case the meeting shall stand adjourned, e il

- ADJOURNED MEETING

(a) The .Chainnan may, with the consent of any meeting at which a quorum is present, and shall, if
so directed by the meeting, adjourn the meeting from time to time and from place to place.

(b) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(c) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as in the case of an original meeting.

(d) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting,

VOTING AT MEETING

27. Every resolution submitted to the Meeting shall be decided by a show of hands unless a poll is
demanded. Any Two members present in person or authorized representative of firm, body
corporate or association or the Chairman shall be entitled to demand a poll. In the case of equality
of votes the Chairman shall have a casting vote in addition to his own vote.

28, In the case of a poll, where a person present at the meetin g is authorized representative of more
than one firm, body corporate or association, such person shall have as many votes as the number
of memberships represented by him.

29, If poll is duly demanded, whether immediately before the call for voting by show of hands or
immediately after the declaration of the results of the count of votes by show of hands, it shall be
taken in such manner as the Chairman directs and the result of the poll shall be deemed to be the
resolution of the meeting at which the poll was demanded.

MINUTES OF MEETINGS

30. The Company shall cause to be kept minutes of all proceedings of all Meetings which shall contain
a fair and correct summary of the proceeding there at, and a book containing such minutes shall
be kept at the Registered Office of the Company and shall be open, during business hours, to the
inspection of any Member without charge. Nothing herein contained shall require or be deemed
to require the inclusion in any such minutes of any matter which, in the opinion of the Chairman
of the meeting, (a) is or could reasonably be regarded as, defamatory of any person, (b) is
irrelevant or immaterial to the proceedings or (¢) is detrimental to the interests of the Company,
The Chairman of the meeting shall exercise an absolute discretion in regard to the inclusion or
non-inclusion of any matter in the minutes on the aforesaid grounds. Any such minutes, if
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h. I;JUbi\;l:li:Js]Lali\dm? anythnpg in t!wse‘ Articles and subject to the provision of Act or any other
Mpe]zt. en;w or the time being in force, every Member or Proxy entitled to attend General
Mo ing of the Company through Electronic Mode shall also be entitled to cast his Electronic Vote
in such form & manner prescribed by the Company, from time to time, for this purpose,

I. Unless otherwise prescribed in the Act
members entitled to attend and vote at

shall also be entitled to appoint Proxies to attend and vote instead of himself after following due
procedure prescribed by the Company in this behalf,

j. Unlesg otherwise prescribed in the Act or any other applicable law for the time being in force,
me:.es. attending General Meeting conducted through Electronic Mode after their due
appointment, shall be entitled to cast his Electronic Vote in such form and manner as prescribed
by the Company, from time to time, for this purpose.

VOTING RIGHTS

21. Every member shall have one vote.

22. A Member of unsound mind, or in respect of whom an order has been made by any Court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or
other legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

23. No Member shall be entitled to vote at any general meeting unless all sums presently payable by
him to the Company have been paid.

(a) Noobjection shall be raised to the qualification of any voter except at the meeting or Adjourned
meeting at which the vote objected to is given or tendered, and every vote not disallowed at
such meeting shall be valid for all purposes. -

(b) Any such objection made in due time shall be referred to the Chairman of the meeting, whose
decision shall be final and conclusive.

24. Avote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding
the previous death or insanity of the principal or the revocation of the proxy or of the authority
under which the proxy was executed:

Provided that no intimation in writing of such death, ins anity, revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned meeting
at which the proxy is used.

A Member may exercise his vote at a meeting by electronic means in accordance with section 108
and shall vote only once.

Any business other than that upon which a poll has been demanded may be preceded with, pending
the taking of the poll.

For Sirshwal Foundation
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entitled o appear, in the case of firm, association or co

; ' mpany, by its representative or
representatives specially authorized on that behalf, and

7

iil. the prup?sal is passed by a majority of not less than three-fourths of the members present at
the meeting whether voting or not.

C.Ona member being ex pelled or his membershj

of this Article he shal) cease to bea member a

MEETINGS OF MEMBERS

20, There shall be held ageneral meeting of Members, which shall be called the Annual General Meeting

within six months from the close of every Financial Year of the Company, by giving not less than 14
clear days' notice; to transact the following business:

a. To receive the Annual report of the Board and the Audited Statement of Accounts of the
Company.

b. To appoint an auditor and fix his remuneration.

c. Toelectan advisory committee for the ensuin B year, if so required.

of the meeting and the text of the resolution to be moved there at. The business of such
Extraordinary General Meeting shall be confined to the business for which it has been convened,

f. Any General Meeting, whether Annual or Extraordinary, may be called by giving not less than 14
days’ notice in writing to members specifying therein the day, place, hour and objects of the
meeting provided, however, thata general meetin g may be called after giving a shorter notice than
that specified herein above if consent so accorded thereto by all the members entitled to vote
thereat. Dispatch of notice when recorded in the office amounts to a notice, Non-receipt of notice
by any member in time shall not invalidate such meeting or any business transacted at such a
meeting.

Explanation: In computing the number of days for the purpose of giving notice under this Article the
day on which the notice is issued and the day of the meeti ng shall be excluded,

g- Notwithstanding anything in these Articles and subject to the provision of Act or any other
applicable law for the time being in force, every Member or Proxy entitled to attend General
Meeting by his physieabpresence shall have an option to attend it by way of an Electronic Mode in
such manner or after following such procedure as Company may prescribe from time to time.
However, notice calling General Meeting of the Company shall inform Members about facility of
participation through Electronic Mode for enabling them to access said fa cility.
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SHARES AND CERTIFICATES
SHARE CAPITAL

10. The Share Capital of the Association shall be as per clause 8thof the Memorandum of Association.

SHARES IN THE CONTROL OF THE BOARD

11, Subject‘tu the provisions of the Act and these Articles the shares in the capital of the Compan y
for the time being (including any shares, forming partofany of increased capital of the Company)
shall be under the control of the Board who may issue, allot or otherwise dispose of the same or
cny ﬂf_them to such persons (including minors), in such proportion and at such times as they may
from time to time think fit and proper and with full power to give any person the option to call for

?r be allotted shares of the Company at such time and for such consideration as the Board think
it

TRANSFER OF SHARES

12. No member of ‘ompany can transfer the shares to a person not being member of the company,
unless prior to such transfer, consent of board is obtained for affecting such transfer of shares to
a non-member. Subject to the provisions of act and these articles, no transfer of shares shall be
registered unless proper instrument of transfer duly stamped and executed by or on behalf of
transferor and by or on behalf of transferee shall have been delivered to the Company together
with the certificate. Such instrument of transfer shall specify the name address and occupation of
both the transferor and of the transferee and the transferor shall deemed to remain the member

inrespect of such shares until the name of transferor shall have been entered in Registerin respect
thereof.

MEMBERSHIP

13. The number of members with which the Company proposes to be registered is 50, but the Board,
from time to time, whenever the Rules of the Company or the business of the Company requires
it, register an increase or decrease of members. i

14. The Board of the Company shall have the power to frame rules regarding admission, payment of
fees and subscriptions by the members of the Company.
REGISTER OF MEMBERS
15. The Company shall maintain at registered office a register of all its Members and shall enter
Therein, the particulars required as per the provisions of the Companies Act, 2013,
RIGHTS AND PRIVILEGES OF MEMBERS
16. A member of the Company is entitled to the following rights:
A. To receive a copy of report published by the Company.

B. To attend and vote, to participate in the discussions, to move a resolution, to make suggestions,
to speak etc. at the General Meetings. s
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MEMBERS

4, The subscr:ihers to the Memorandum and such other persons as the Board shall admit to
membership shall be Members of the Company.

5. Every Member shall be bound to further, to best of his ability, the objects, interests and influence
of the Company, and shall observe all bye-laws, Rules, Regulations ofe Company made pursuant
to the powers in that behalf herein contained. The Board shall have the power to frame rules
regarding admission, payment of fees and subscriptions by the members of the Company.

MEMBERSHIP ELIGIBILITY

6. Any Person, Firm, Institution, Trust (Public or Private), Limited Liability Partnership, Company or
a Body Corporate incorporated under any Law or Regulation for the time beingin force and having
sufficient knowledge and/ or skill pertaining to the object of the Company and who can contribute
to the attainment of the aims and objects of the Company shall be eligible to become a Member of
the Company. Such Firm, Institution, Trust (Public or Private), Limited Liability Partnership,

Company or Body Corporate shall exercise its membership rights through its duly authorized
representative.

INCREASE OF CAPITAL

7.The Company in General Meeting may by ordinary resolution from time to time increase the Capital
by the creation of new shares, such increase to be of such aggregate amount to be divided into
shares of such respective amounts as the resolution shall prescribe subject to the approval of
Central Government. The new shares shall be issued upon such terms and conditions and with
such rights privileges annexed thereto, as the Resalution shall prescribe in particular, such shares
may be issued with a qualified right i) of voting at General Meeting of the Company ii) any other
matteras may be deemed fit including cancellation or revocation of the rights,

NEW CAPITAL PART OF THE EXISTING CAPITAL

8. Except so far as otherwise provided by the conditions of issue or by these articles any capital raised
by the creation of new shares shall be considered as partofthe existing capital and shall be subject
to the provisions herein contained with reference to the payment of calls and installments,
forfeiture, lien, surrender, transfer and transmission voting and otherwise.

REDUCTION OF CAPITAL
9. The Company may from time to time, by special resolution, and subject to prior approval of the
Central Government, reduce its capital in any manner for the time being authorized by law and in

particular (without prejudice to the generality of the power) capital may be paid off on the footing
that it may be called upon again or otherwise.

For Sirshwal Foundation

Director









THE COMPANIES ACT, 2013

ARTICLES OF ASSOCIATION
OF

SIRSHWAL FOUNDATION

Company limited by shares and Having Share Capital
Not for Profit
INTERPRETATION
PRELIMINARY
. The regulations contained in Table ‘F in Schedule I to the Companies Act, 2013, shall apply to the
company so far as they are not inconsistent with any of the provisions contained in these

regulations or modifications thereof and only to the extent that there is no specific Provisions in

these regulations. However, Regulations 6, 18, 27, 36, 37, 38, 39, 40, 41, 48, 76 and 80 to 88 of the
Table F are excluded,

In these Articles -

1) “"Act” shall mean The Companies Act, 2013 and “The Company” means SIRSHWAL
FOUNDATION.

2) "These Articles” mean and include the Articles of Association from time to time in force.

3) "Rules and Regulations” mean and include rules and regulations of the Company from time to
time in force,

4) Words indicating singular number shall include the plural number and vice-versa. Words
importing the masculine gender shall include the feminine gender also.

5) “Schedule” means a schedule attached to the Articles of Association and forms part of the Articles
of Association.

6) "Electronic Form" with reference to information means, any information generated, sent,
received or stored in media, magnetic, optical, computer memory, micro film, computer
generated micro fiche or similar device;

7) “Electronic Mode” nmieans tele-conferencing and/or video conferencing facility i.e. audio-visual
electronic communication facility which enables all persons participating in that meeting to
communicate concurrently with each other without an intermediary, and to participate
effectively in the meeting.

8) “Electronic Record” means data, record or data generated, image or sound stored, received or
sent in an electronic form or micro film or computer generated micro fiche;

9) “Financial Year” shall mean:

. For Sirshwal Foundation

irector



